A NINETY-NINE YEAR LEASE ! EXHigir -

This lease entered into by and between PHILIP PEAHLMAN, TRUSTEE
“hereinafter called the "Lensor', and WAYEIGATE COMDOMINIUMS,
ASSQCIALION, INC., a covrporation not for proflt under the laus
of the State of Florida, horeinafter cnlled the "Leasree'.

1. Demlpo, Upon the terms and conditions herein set forth
and in econsidetation of the promph pryment from Sime to time Ly
the lesnse of the rente and other swms of money hureinafter sot
rorth, and in consideoration of the prompt and continwous performunce
by the lensee of each and every of its covenants amxi agreemznte
herein made to bc kept and performsd, the Lessor does hereby leace,
let and demise unte the Lessve, andl the lesses docs harcby lease
of and from the Lesgor, the properbty doscribved in Exhibit A attached bhoreto.
and made a part hereof, lying and being situats in Broward County, Florida,

A1l of said property, toguther with the appurterances thereto and togothor
with all improvemente, butldings und ptructures now or hersafter placed
hereon, and all furniture, furnishings, fixiures, machlinery and equip~
ment nov thereon, and all edditions therete and replacexents thereofl,
being hereinafter called, referrad to and included within the term
"Demised Premises’. In addition, thare mey be included within the terms,
conditions and provisions of this Leane, and as a portion of the Demised
Premises, that additional property desoribed in Exhibit B atbachad hercto
and made a part hoveof, lying ant being situate in Broward County,
Florida, together with the appurtenances thereto and together with all
improvements, buildings and struatures placed thereon. 5ald additional
lands shnll be included within the terms and provisions of thils Lense by
recordation of ah Amepdment (o this lease at such time as a Certificate of
Occupnnoy has been issued as to the flecreational Muilding the lessor con-
templates constructing on the said lands described in Exhibilt B atbached
herato, After recordation of seid Amendment, whercin the lande descrived
in Exhibit B are added to the lands originaliy demlsed hereundor, all of
the sald lands deascribed in Exhibit A and B, together with the appurte-
naticos thorsto and all improvemente, bulldings, structures, furniturs,
furninhings, fixtures, machinery and equipment locatod thexraon and all
additione thereto and replacements thereof shall Ve included within the
torm *Domised Premises," -

2. Terw. To have and to hold for & term commenzing on Lhe
first day ol the month immodiately succeeding the date upon whiech
the Duclaration of Condominium of ¥atcrgato Condominium No. 1
and expiring Ninety-Mine years thereof ter.

3. Use of Premises, The lLosses is the assoclation formed pursuant
to the applicable providsions of the Florida Stetutes for the purpose of
managing the affairs of Watergate Condominium No, 1 as well as of
futurs Watergate Condominiums, The lLessee has entored into thia Lease
to make available the Demised Premises for the recreantion, lelsuro,
activity, health, usce, benefit and enjoymsnt of the apartment unit
owners and/or the apartment unit occupants of the Cordominium or
Condominivmy as they may from time to time exist during the term of
this Lemss, It 13, therefore, acknouledged and agreed that this leace
has been created Cor the use and beneflt of the owners of mire than one
Condominium. The lessor further reserves the right to lease or contract:
for the uso of the Dewmised Premizes by other groups or perasons, for
the purposs of enabling the cost of maintenance and operation thereof
to bo apportioned amongsb & larger number of persons, provided, howevee, at
such tile as all of the condominiwng to be located and included within
the WATERGATE CONDOMINIUMS COMPLEX shall have been completed, all agraemente
or leascs for the use of the Demised Premises by anyone other than such
ageoclations or the residents ard ocoupants of the sald condominiums,
shall terminate. It i6 recoghized and ucknowledged thal Lhe
Leosor under the terms of this lesse may bo one ov more of the
officors of the Lesswe, and that all of the persons constltuting
the oripinal Poard of Directora and officers of the Lessec aro
persons vho may be subject to the control or influence of the
lossor, Bach apartment cwnee, for himsolf, his lLeldrs, successors
and assigns, waives all obJestion to sueh circumstonce, and ratifies
and ogrees to bo bound by Lho terms and provisjons of thin Leate
to the pame extehit as A1 he had joined in the exceution harcof
for all purposes kercin exprossed, As well as fou the purpose
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of {a) subJecting all of his right, title and interost in hic
condominium aparbment and to the common elemants appurtenant

thereto to the lien righis granted (he lessor under the provislons
hexcofs (b) apreeing to perfarn sach and evory of tho covenants
promisos and urdertakings to be performed by condominium aj vl-.manl",
unit oyers wherever so provided for in this Leasej amd (J“mumng,,
confirming and approving cach and overy provision heroin conteincd,

and aelmoviledging that all of the terms and provisionn horeol, includs
ing the rental veserved, arve reanonable,

a. The Isases shall constitute tho srrevooable agent
in fact, with full power of subs titution, of eash and evary
act and thing required of apartnent unit owners pursuant to
the proviglons of this lLense, and to concent to and execubte
any and all documents, where NUCERSArY, to ceffecltuate any
and all of the provisjons of this Lease. In the evont any
of the provicions of this lease shall be in confllel wibh any
of the provisions of the Deelaration of Contominium, the
provisions of this lease shall control, except with the expresc
written consont of the Leosor to the contrary.

b. The rental herein providod for to be pald, the cost of
repairing and maintaining the Demised Promises in good condition
and repeir, and of replacing portions thereof, as hecessary,
and other undertakings and obligations herein provided for,
shall constitute a common expense of the Condomirnlum.

¢. Bach condominium apartieni unit owner shall have the
right to use, ocoupy and onjoy the Denised Premises through
the Leasee, subjeet to all of the provisions of this lease,
the Declarabion of Condominium, the Cerytficate of Incorpora-
tion and tho Dy-Laws of Lhe Lessce, and sush rules and regu-
1atione vhioh the Lessce may from time to time adopt.

d, Use of the Demised Premlues shall be subject to all

lauc, statutes, ordinances, rulce and regulations of appropriate
governmental authorities, and to the rules and regulations
of tho Mational Board of Fire Underwriters, or in the ovent

v 3% shall terminate lis present functions, then of any other
body exercieing similar functions, All use of the Demi s6Q
Promises shall further comply with requirements of all insurerd
carrying insurance in foree with respect to the Deniwved Promloes.

4. Rent, The lensec afrees to pay to the lessor, a8 rent
atiributable to WATERGATE CONDOMINIUM MO, 1, the sum of PIVE HﬁNDRED
STITY-mi0 AND FIFTY CENTS ($562,50) DOLLARS per month comuencing Decembex
1, 1971, until such time as the lends detoribed in Exbibit B attached
heveto have been included at a part of the Demlsed Proudses by Amendment
hereto, followlng which, and commencing the first day of the month immedi-
ately pucceeding the date upon yhich such emendment to this 1za8e¢ 16 re-
corded, the Lessee agroes to pay to the Lepsor as rent attrivutable to
WATERGATE CONDGHINIUM RO, 1 the swa of ONE THOUSAND ONE HUNDRED TWENTY-
FIVE ($1 ,125.002; DOLLARS per month, The Legsee shall poacedve as a oredlt
agsinat the monthly rental due as aforesaid, wntdl such Lime ag the
Developer shall have closed on the sele of &l) Condominium units in a
WATEROATE COMDOMINIUM, an amount of money compubed by adding together

the percentape shave in the common eletents appurtenant to the cordominium
apartments in a VATERGATE CONDOMINIUW to which the Developer has title an
of the £irst day of the month for which the rent is due ard maltiplying the
votal menthly rental attributable Lo such WATERGATE CONDOMIHIUM by the
aggresnlo Eercentnge figuve thus oblained. The credit agzainst rent thus
recoived ehall inure to the benefit of the Devaloper.

a. Rent shall be payable in current lega) tender of the
United Stetes of America abt such plage or pleces a3 the lessor

shall from time Lo Lime in writing dircct, and a place once ﬁ‘ﬂ
depipnated for the payment of rend shall rewain sueh unbil o
1t shall be changed by written notice from the lessor. ALl o0
vent shall be payable without nobice or demand, For the E-B
prezent, and until furbher notice, rent shall be puyable
ob WATKIOATE COHDOMIHIMNS, 2001 Taft Stpeot, Nollywood, =
Movida. Walvers, indwlgencoes or chanreas by the lessor ?d
as Lo any rental payment ar rental payronts with refor- g
ence to the pluce of poymint, or in weeapbing anything oY
obher than current legal Lerler a8 rent, shall not be
constrned as a wolver, Indulgence o changl wpon any nub~
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" soguont ooscaslon.

b. Coot of Mving adjustmont to rental. The montihly
rentals horein provided for shall be adjusted from timo to
tdwe, ap herein set forth, to compensalo for any ineroase in
the cust of living ns compubed by reference to the *Index Humbor®
as of December 1, 1971, provided, however, in no event shall
the monthly rontals hereln provided for aver be decreaned, and 4
oncu incrensod, pursuant to the provislons of this section,
prentals shall not thoreafter be deoreased,

The index to be used shall by the "Consumer!s Prioe In-
dex, United Staten Average - All ITtems of ¥ood* published in
the monthly Lalor Keview of the Bureau of Labor Statistles
of the United States Department of Labor., If the sald index
shall becona unavallsble, the index to bs uged shall bo the
Hgonsumer's Frice Index” issued by the United Stales Department
of Labor for tho South Atlantic group of atatus; and if both
of the sald indexcs chall booonz unovailable, the index to be
used shall bs the "llex of the General Price Level® issued
by the Fedcral Reserve Bank of Atlanta, Georgin. Adjustuent
in rentals due under the terms hercof shall ko conputed on
January 1, 1975, and on ths ripgt day of Jamary of each and
every year thcroafter, each of which dates 13 herein called
2 "computation date®, Each ndjusbment shall be in effect comnen-
cing from ths computation date until the emd of the term unless
funrther incrcased by adjustment at a subsequent date. The
amount of adjustment ehall be arrivod at by multiplication
of the banic monthly rental herein provided for by a fraction,
the numerator which shall be the inpdex numbcy for December
18t immedintely preceaeding the computation date, and the
denowinutor the index number for December 1, 1971, Fallure
on the part of the Lessor to exercise the right to an adjustment
in the bdaslc rentzl pursuant to the provisions heraof an of any
computation date shall not opercte as a walver of bthe right
to an adjustrent and inerense of the basic rental as of any
subsoquent and fubure computation date.

a. At sueh time as WATERGATD CONDONMINIUM HO, 2 and subsoquent
vatergate Condomlniums are submitied %o condomindunm ownexship
by recordation of & Declavation of Condominium a8 to each such
puvsequent WATEAGATE CONDOMIMIUM, this Lease shall be amended
in writing, end an additionsl increment of rent, abttridutable
to each such ndditional. cordominiwn shall be due and payable
the Lessur comwmencing on the first day of the month imnediately
suceeeding the date wpon which the Deoclaration of Condomdrddum
for cach such additicnal VATERGATE CONDOMINIUM 48 recorded,
provided, however, ag follous:

(1.) In no event shall the rcnta attributable to ono ofh-
dominium ever be incraased or dacroased Wy virbtue of the fact
that ndditional condominia are covered by the terms and pro-
vislons of this lease, nor shall the obligation o liability of
a condominiun apartuent owner ever be inoreased by virtue of
any such amendiant.

(2.) The provisions of this paragyaph, dealing with a eredit
agalnat rentals for unoold spartments, such eredit to irure Lo
the nenefit of the Developer, shall be applicable to the rontal
attributable to each additilonal condominium covered by this lease.

{3.) Tha provisions of (b) of this paragraph, dealing with
cost of living adjustment to rental, ahzll be applicable to tho
rentalo attributable to each additlonal HATEZRCATE CONDOMINIUM
covercd by this lende, excepting thet se to each such condominiu
yhe compubation shall be by reference to tho "Index Humer” as
of Deccmber 15t of the year immodiately prececding the date
upon which the Doclaration of Condominium of Lhe affacted )
vatergabe Condominium has been recorded, and the firab ad junti~
ment in rentols duc shall be compuled ny of Linee years £rom
the noxt ewceweding January 1st alter rocoxdation of the nald
Peclaration of Condaminiun,

.
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5, Rights Reserved Unto Developer. Until the Developer shall
‘have compIotad tiw developnent, promotion mnd sules of all aparte-
menks to Lo loeabed at the Waterpate Condomindum, he shall have
tho following righte with regard to the Demised Premises, notwith=
gbandlng eny other provisions of this Lease to the conirary:

a. Tho right to use and ocoupy axclusively any portion
> of the Dewised Premises doesipnated ap toreices" in the alore-
referred o plans of the Dewmlued Premises.

b, The right to use, ocoupy and demonstrate, on a non-

. eazolusive basis, all of the Domiped Prewlses for the purpose
of promobing and aiding in the oale or rental of the condominium
unliu on or to be constructed in tho condoninium apartment
building, Such rights shall not be exercised in an unroasonable
mannar not consistent with the righte of the membors of tho
%ennie to use, oacupy and enjay such portions of the Demised
TEmLses .

¢. HNothing horein ccntalned shall serve in any way to
reduce lessee!'s obligations for the payment of rent, taxes,
repalr and msintenance of the Demised Premises, except as
provided by 5 (d).

d. The Develope: and lessor reserve the right to complete
the construction of the improvements on Fxhibit A heveto within
ninoty (90?' days aftor Lhe commenaement of the torm and it l1s
agreed thal the Lessee hereto shall not bse obligated Lor any
rent hereunder until the commencement of the term of thie
Agroement.

e. ‘e Developor shall have the further right to
display and erect signg, pillboards and placards, and
to stors, leop, exhibit and distribute written, aundlo
and vioual promotional materials in and about the
Demised Premines.

£. No act of the Developer exorcisnd or porformed pur-
suant to the rights resorved to it under the provisions of
this Artle)e shall be construed or dsemed a8 a breach of the
Lessor's covenants hereunder oy as an acbual, implicd or
conptructive fallure of the Lessor to doliver possession of
the Domiced Promisec to the Letrew, or as on sotual, implicd
or constTuctive, evistion of the Jessee [rom the Demised
Premiscs, or &8 An exousc or Juatification for the leasee's
failure Lo promgtly, fully, completely and continuously perforin itn
govenants and obligations ﬁereundev.

6. Asscciation and Manarement Agrcemont, The lonsee, in its
eapneliy s TondomInium Associntion, NAB enterael into & Management
Agroement with WATERGATE MANAGEHENT COMPANY, INC,, ag_Managior.
o Mannper has the duty and responsibilily” to puxfomm all adininds-
trntive and managerial acts required te ve performed by the lessee
wixier thils Lease.

7. Rights Reserved To leassor,

. a, Nonexelusivity. The leasee gpocificnlly acknowledges
H that tRIE s & nonexclusive Lensay and that the Laseor re- .
' gepves the right to lease the Pemised Premises Lo other

persons, natural or artificial, upon such rentals, terms

and for such period as the Lessor may determine wpon, without *

the consent or approval of the Lossee, provided only that

any such addiblonal Iessee or 1ogsaat shal) be required to

pay on cquitable contribution tovards Ghe gost of maintaining ﬁ".a,
the Domised Premives, as well ap_towards all of the obll- B
gations herein imposod upon the Lesace, such as reul catate (=]
taxes, insurance, and the 1ike, subject to the provisions 8
-~
&
-J
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. of Parngraph 3 heveof, pravided, hovever, the existence

' of any sueh addibionai Lessco or Lessees shall not in
any wine serve to diminish or reduce the lessea's oblli-
gation for Che payment of rent as hereln sontained.

b, Easenents., The Lepsor specifically resorves unto

1tse)iana o all of those claiming by, through and under
i%, an easement for pedestrian traffiloc over, through and

" acrose sidewalks, pabhs, walks, halls, lobbles, gluvators
and other portions of the Demised Premises as may be from
time to time intended and is dopignabed for such purpose
and use; and for vchicular and pedestrian itrallic over,

. through and acioss such portions of iLhe common elonents
as may from time to time be paved and intended fox suoh
purposes, An easement is further heraeby created, in
perpetuity, in fayor of all owners of comdominiun apart-
ments at WATSRGATE COHDOMINIUM 1, and all future Vatergate
Condominlums.

a. Warina. The Leasor specifliocally reserves unto
1tsolf all obligntions and benoflts which may be derived
from the operation, administration and use of the Marina
, to be located on real property sontiguous with the
i WATERUATE CONDOMINIUM COMPLEX but not included within
i tho Domised Prewises or Condominium Proporty.

8. Taxos,

a. Gencrally. Tho lessee covenan'ts and agrees 40 pay
to the TAZaor all real estate taxes, asssscmente and other
governmental levies and charpges, general and opeeinl,
ordinary and extraordinary, forescen and unforcaeen, of
vhatsoever kind and nature, all of which are hereinafter
callod "axen and assensmentg", which are assesmed, levied,
confirmed, imposed or charged against the Demised Premices
for the year 1972 and suboequent years during the term
of this Lease, Payment of all such itaxes and acsessmonts
shall be made by the lesses to the Lessor within rifteen
{15) days of written demand therefor, provided, however,
if any such taxz or asgesament is payable or may be paid
gt the option of the taxpaysr 1n inotallrents %whct.ner or
not intorest shall accrue on the unpaid balance of such
tax or aucessiment), Lessec may, at lts option, pay the same
togoether with any acerued interest on the unpaid bulance
of any sueh tex or assessment, to the Lossor in installmenta
no loss than shirty (30) days before Lhe same shall roapecctlvely
bvocome due and, provided, further, that as to any tax or
agscoament applying to a fiscal perled of the taxing authoriby
wherein part of the poriod is included within the term of
\his Tense and & part of the tnx or ansesauent is for &
period of tim after termination of thia lenso, the sald
tax or nepesswent shall be prorated and adjustcd betwoen
the Lessor and Leozee as of the date of termination of
this Leuwse,

b, Nothing in this avticle shall obligate the leasee
to psy the dincome, inherltance, estate or succession tax,
or any other tax wiich may be levied or asaessed ngainst
the lessor with respect to or because of the income derived
: from this loase, excepting that in the event the State of .
| Florida, or any political subdivislon thereof, shall during
: ) the term of this Lease impose a tax or execisd on rents, and
‘ ghall levy or assens the same agalnst the Lessor as a
| substitution in wholeé or in part for taxes asuessed or
{ imposed by such State or politdeal subdivision thereof on
: jand and bulldings and/or personalty, the samo shall be
deemed to be included withln the term "tazes and assess«
ments", and the lLossee shall pay and discharge such tax

LpLP E897 R
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or cxeise on rent. Any obligation in the nature of a
"gales tux? or "use tax* that shall become due or pay-
able by reason of the rentals pmynhlo by the lessee
undor She terms and provisions hercof ghall be the
obligution of and shell be pald the Lsasce.

6. The lLassee shall huve the right to contest the
. amount or validity of any tex or mssessment and nothing
herein shall 4mply any right on the part of the Lesseo to
defer or poatpono such payment for any sush purposo unless
such proceedings shall operate to provent or stay the
. colleciion of the tax or ansessmont oo contested and the
Lesgec shall have deporited with the lessor the amount go
contected ant unpaid, together with al) interest and ponaltles
in connection therewith and all chargen that may or might
be assessed against or bocome a charge or lien on the
Demised Premisus, or any part thersof, by rcason of such
contest or by reason of the delay in the payment of the tax
or assessment which may result from such contest, Upon
termination of such proccedivgs, the lessor shall pay the
amount of sny such tax or assessment or any part theveof
as shall be finally determined by such proceedings to be
due und payable, together with any coats, rees, interost,
penaltles or linbilities in connection therewihx, from the
monies deposited by the Lossee, a8 aforesald, ond shall
return any remalning sums Lo the lessee without interest.
If at any time during the course of such contest proceedinga
it shall appear to the Lessor that the amount deposited by
the Lessee is or may bo insufficient to pay in full the
amount of' the tex and assessinent, together vith all interest,
penalties and other charges vihich may be {neurred by reason
of the conteat proceedings, or if at the termination of
such proocedings it shall or may appear that the amount
deposited by the Lessee is insufficient to pay in full the
amount found to be due, the Leossor shall have the right
to requirc the Lossce to deposit such additional pums
a6 the Logcsor may reasonably requont, and upon failuro of’
the Lessec to do 8o within thirty (30) days of domand there~
for the amount theretofore deposited with the Lessor mly be
applied to the payment, removal ani diacharge of any then
pending and contested tax or apsessment, and any dellinquency
shall be treated as unpaid rent, The' Leseor, at the Lessec's
sole expense, shall join in any such procceedings 1 any
lavw shall so reg}xir.

d, The lessee may, if it shall so deslire, endeavor
at ANy timo to contest the velldity of any ansensment, o
to oblain a lowering of the ansessed valuation upon tho
Demised Premises for the purpose of reducing any asscesment,
Tn such event the Iessor will offer no objection and at the
ruquest of the Lessee, wlthout expense to the lessor, will
cooporate with the leasec, If requested by thoe losees, and
yprovided ho will not in the yeagonable Judgement of the Leassor
incur any expense or 1liabllity thercby, the Leasor will
axcenbe any documents which may be necessary and proper
for nny such procesdings. Any refunds shall be the property
of* the Lopser to the exbent to which it may be based on
& payment of an asgessment made by the Losszec,

L)

e, ‘The lessor may at any time require the Legsce t0
deposit funds foxr the payment of current taxes and asses-
ments on the Demised Premises in a panlc or trust company
selected by the Lessor, Such furds shall be held in the
name of the Lessce, with any inteprest payable to the leokes,
but the depositary shall be prohibited from paylng guch
funds to anyone other than the appropriato toxing authority
except upon the wrltten consent of the Leasor, The lessee
ghall so doposit one-twelfth of the current annual taxos,

v
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or those of the praceding tax year if the current taxes have
not then boen fixed, on the first day of each month in
advanne, except that all additional funds required for any
payment shall aldo be deposited on tho Tirst day of the final
month during which ox at the end of which a payment 18
due and payable without interest or ponalty, and during
which the wmaximun dlscount for early paymant 1e allovable
under the law. Notwithstanding the forereing, at such tims
as bhe Lessor may rirst requive the lesses to make suoh
deposits, the first deposit made Ly the lessee shall be in an
amount nufflclent to creote o bank balance equal to whot 1t

. would have been had the Leaser required the first such

monthly deposit to have been wmade on the firct day of the

month immodiately succeeding the month during which the

tax could have beon paid with the maximum permioaible dis-

count for early payment allowed under the lav.

g. Insurance Premiums and Utilities. lessoce covenants amd
agrecs SHAT 10 GOALT DA Y prendums for all insurance policles which
the Lessee 4 oblipated Lo carry udor the terms of this lease mt
less than fiftecen (15) daya prior to the date upon which the samd .
shall becors dug, and that ib will exhibit to the Lessor proof of
gsuch payment within ten (10} days after making payment. The Lesgsco
ghall further male all necespary deposits in connectlon with and
pay al) bills and charged rfor gas, eleobriclity, 1ight, heat, power,
and tolephons or other communication serviee, and for all other
utilities usoed, rendered or supplied on or in connection with
the Pemisod Promizas, end shall intemnily the lessor against any
1iabllity or damages oh such ascount.

10, Repalrs and Malntenance, Jessee shall ot all times during
the term of ThiE LOaGE, AL Liu OWh 8ZpOnIe, make all necessary
repairs and replacemento to the Demized Pramlses and maintain the
aame in geod comidtion, This covenant shall includo bhe obligation
upon the part of the lessee to replace or rencw when nocasaary Aary
itom of fuwrniture, Cixtures, furnishings, machinery and equiD-
ment and 3l such replncements and roncwals shall ba ab least
cqual in quality ard alass to the original. equipment, furnishings,
whehinery or fixtures. Alr conddtioning, pool and other sush
aquipment and machinery ghall Le regularly serviced and maintained
under appropriate service contracts, Lossee shall kecp and naln-
tiadn nl) povtions of tho Demised Promines in clean and ordexly
nondition, free of acounulation of airt und rubbish and pest
infeptation. A3l buildings, structures and improvements, furtilture,
rurniohings, Cixtures, machinevy and equipment now or heroafl ter
eplaced or bought, or intendod for use upon the Demised Premlson
phall be u part thereofl and thereby the property of the Leasor,
without paymnt therefor by the lesnor, and ashall be nurrenderod
to the ILengovr upon the expiration or earlier temoination of
this Lease without cost ox charge to the Leasor.

13, lechonden! liens, ALl porgons are horely plnced on notlce
that the Lonsee rhall nover, under any circumabunces, have the
power Lo subject the interest of the lessor in the Demised Premises
tn sny mechanics' or materialmants lien or 1iens of any kind, in
the abeence of & epecific provision to the eontrary herein con-
tained authorizing in specific terms the creation of gueh lien or
iiens. Al) porsons who may hevealter, auring the torm of this
Lessge, furnish work, labor, sorviceo or materdial to the promises
upon the roquest or order of the Lessae, or any person claiming
under, by or through thc Lesuee, shall end must look only to
the interest of the lescee in connection vith payment therefor, and - .
not to the interest of the Lessor. If any mechanics' liens are
filed or asserted against the lesports interest in the Demisod
Prewises, the lessee shall, within thirty (30% deys after the date
upon which notice thereof shall come to 1ts & tentlon, cause such
1ien Lo be released from the lesgor!s interest in the Denised
Premises, in the manher provided by the applicable statutes of the
State of Florida, failing which the Lessor shall have the right Yo
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first mortgagee acquiring title to such condominlum
unlt, its assirnag and succossors, and such reduction
and credit shuall be pesrmancnt and continuing in
nature, for Lhe term of thie Leaso, Hothing herein
contained shall operate as an extingwlshment of this
leaso, in vhole or in part, or as a termination of
the Lessor's lien, afore-deseribed, as agalnst the

. entire cormlominium property, u):eepé as to a condomirdun
unit forocloned upon, and to the extent herein provided,

. Notwithstanding reduction of rent payable under the
provisiong hereof, the owner or oscupant of any

. condominiwn unit as to which an institutional first
nortragee has acquired tivle, whather by conveyance
in lieu of foreclouure or by foreclosure, shall have
the full right to enjoyment and usa of tha recreational
fasilitics in the same manner as Shough the sald
rent had not becn reduced and the berofit of the grid
redvetion had nov accrucd to the ouner of the said
econdomninium undt,

18, Consent and Hatiflcation of This Luase by Unit Owners.
Each and €Very perpofi, WHOLHET PALUIAL O COrporatc, Who thall
acquiro or tuke any title or inlercab whatovever inor o a
condominium apartment unit in VATERGATE CONDOMINIUM ahall by
acceptanco and/or the rocowlation of the deed, (;rani:, assignment ,
or other instrument granting, couveying or providing for auch
interest, or by the cxercisc of the rights or uses granted therein,
be deemed Lo have consented to and ratifiod the provisions of this
Lepse to the same effoct and extent as if such person or pereons
had executed the leace with the formalities required in the deed,
and shall be desmed to have subordinated and subjected each and
every interest of such person to the terms of this Lense, includ-~
ing the provisions providing for the luesor's lien rights in the
condeminium property and in the condominium apartment uwnits,

19, Assignmont,

a, Provided that this lesse 18 not in default and is
in pood atanding the Lessece way {reely asslgd the oane
provided that no such assignment or transfor shall bde valld
unleas and until the assignec shall oxpressly assume and
agree to perforn each and every one of the covenants of this
lease which, by the terms hercof, the Lessee agress to keep
and perform, said asswnption to be evidenced by written in-
gtrumant, executed in recordable form, and delivered to tho
lepsor alfter the same has becn recovded in the Publice Recorda
of Broward Counby, Florida. No such agalgnment, tranafer or
gesunption shall operate to rolease a prior Lessee fxom any
of the obligations herecf, and no such prior Loasee shall
he released unless and until a weitten discharge or release
of sucl lesreo, duly execubed by the Leasor, shall be re-
cor1ded amonpst the Public Necords of Broward County, PFloridn.

b, The lossor shall havo the right to assign and to
encunber 1ts interest under this Lease und to the Demlsed
Premigos without the consent of the Lessece, provided, how-
ever, thal the lessec shall, at the Lessor's request, sign
ond executie such inatruments as may de required or requepsted
by the lessor to effectuate such transfer or encumbrance. .

6. Buch of the parties hereto egreca {g provide the
othert within rifteen (15) days after wribten request therefor,'
Le

‘ a statenment of the status of the Lease, in writing, adviaing e
; vhother the Isase i¢ in good standing, and if it is not, B
! the partioulars in which 1t 45 not; and failure to provido N
! such ctaliement shall conctitute a representation that (=]
i the leasa i in good thanding which may bu relied upon o
! by any third psrty a5 being true and correct, L:"
: i
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_cause the wvald lien to be released in the marmex provided by the
Florida Statutes, and shall have the right to thercupon charge
the cosis of having had the sald llen pamoved and dischargoed
apainst tho Lespes as and for additional rent dun, sald additionnl
rent £0 be due amdl payable within rarteen (15) days of tho date ol
notice theroof to tha lessee, -

; 12, Indgmpdfication,

a, Lesges covenanbi and npracs with the Lessor that

dquring the term of this lense, tho lessen will indemily

B and save harmless the Leassor asainet any and all claims,
dehts, demands or obligations which may be made arainst the

. Lessoxr, or against Lepnoets titde in the premises, arlsing
by reason of or in connestlon with the making of this Lensd
and tho lensehold intercut horeby ereabad in the Lessee, and
if 41t becomes nacoskry for tha Lossor Lo defund any action
seeking to lmpose such 14abaty the Lestee wlll pay the
Yenoor all costi of court and altorneys fees incurred in
connection with any vuch delensae, in addaitlon to any other B
suns vhich tht Loshor muay be called upon to piy by roason
of erkyy of a Judgent apainet the ILessor in litigation in
which gueh elaim is assertod,

b, MThe Lespoc will cause to be written & poliey or

policicy of inwurance in the form penerally known as Public
Liability and Properiy Danmage and/te Ownerts, Landlord and
Tonuant Poldelen, when thara are bvollers included in any
improvements located on the Demised Premisen, insuring

he Lognae agadnat any and all elaims and deminds mads by any
percon or pPerpons whomsoever ror injurice received in connoctlon
with tho overation and maintonsnca of tha improvemonts and
buildinpe locabed on the Demised Promises, or for any other
riglkte lnsurod againat by such polleloes ench cless of which
olicing ohall have been wrltien with i.imits of not less thun
gsoo,ooo-.oo fopr dawafes inowrrod op claimed by any Gne person,
and for not lesu than $1,000,000,00 for danuges incurred or
olaimed by more than ono porjon a6 a resuly of any accident

or incident, All such policies wil). namo Ghe Lesoce and
Lessor, as their respective interasts may appear, es the
parties insured by guch Policy oy Policiok, and %he original or
a true copy of each of such policies shull b8 delivered by Losueo
or Lescor prompily upon the wrifing of such lolicy or Policlas,
gopethor with.adequate evidonce of the fact that the premivma
tharefor are paid; and, in any avent, such Foliciez and evidence
of paymert by the lessea of the premiums shall he delivered by
the Leseow to Lessor before the expivation of any then similar
covaragn and in time to asnure the Lessor thal such coverafe
will be carried conbinuously. e said Inourance Polley ov
Policlns shull be in such form as herein sot forth and 4in

such Company or Companles, and in such amounts, in additlon

¢o the wirlmun aunounts specilled horeln ao the Lessor shall
poasonthly requlre, The sald Policy or Policlies shall gontain
a provision recilting that the coverape provided thercby may
not bLe cancelled or changed without actual notice being given
to tho Leepsox,

¢. Froperty Insurance, Lesoge shall obtain and pay for
policiny of insurance 1nsuring the buildings and improvements
now or hereafter located upon and conctituiing a portlon of the
Demiscd Fromdres against loss by rire, windstorm and such other
hagarde as may ba included in the proadest form of extended
covarage frun tlwe to bilme gvailable; and by boller e;plosion, ao
4f boilers are now or hercafter located in any portion of the o
Demlsod Premises; and, to the eztont required by the Lesecor, ow
war damage or damape by elvil inpurrection or commotlion as (=2}
the same muy not be coversd by other policies herelhabove 8
doseribed, When, in compliance with the provisions of thins

parcgruph, the Lessee chall furnish policles insuring the 2
v ~
N
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aobual replacement costs, sald valuation shall be without
deduction or depreciation insofar &s such coverage may Lo
obtainable, and in such case the term Yipaxdnwn insurable
value" as used hereln shall mean the actual replacemsnt cost
of the property required to be insured without dedyction
for depreclation.

. (1). All insurancc required to be carried
shall be effected under policics widbten in gueh
form and ispued by such compunies as shall be approved
by the Lessor, vho shull nob unreasonably withhold such
. approval. All policles ghall be for the benefit of the
lessor and the lessee as their respootive interest
mey appear, and shall be subject to such provisions
ay mortgages of the Demilsed Premises may vequire,

13. Reconstruction and Repalr. Upoh the ocourrence of any
damage ov Total or partial deatrus jon to any portioh of the Demised
Premizus, whether or nob the casualty eausing such demage be insured
againat, and whether or not, if insured, any proceeds arc paid in
connoction therewith, the foregolng proviesions shall apply! "

a, Iease to Conbinue. The destruction, alteration,

demolition ov non-uge or other detorioration in condition

of the Demiged Premisen or any portion thereof, regardlean of
the nature theveof or events which cause such destruction,
alteration, demolition or non-use, except taking by eminent
domain, shall not in any way reduce, abats or nuspend the
lesseal s obligations and covenants hereunder nor shall the
same effect a termination in vhele or in part of this lease.

b, Reconstruction and Repair by leaseo, The lescee,
at 1ts ORpensc, anall Tepalr &ha réconsvruct, if necessary,
any and all improvements, pbuildings and strusbures damaged,
and shal). replaco or repair 211 personal property damaged
so ao Lo restore the same into good condition. For tha
purposes of this paragraph, as vell as whon uged vlsewhere
in this Agreement, "good condition' shall mean the beast
condibion in which 1t is reasonably possible to replace
the reml or personal property involved, Work nocessary to
accomplich the replacing or repair of any damaped or
destroyed lmprovements or personal property shall bo col-
meneced no later than sixty (sol days after the cecurrénce
of damage, and shall be conple od no later than ten (10
monthe after date of commencement, provided, however, these
time 1imitations shall be eztended by reason of any hm
Jost due to an Act of Ood, war, civil insurraction, strikes
or other events over which the Loscee has no control.

¢, Plums, Specifications and stlmates, ¥ithin thirty
(30) days ni‘ff:r the occurrenco ol dawagg requlring reploces
ment or ropair of improvements to the Demisud Promisen,
vhereln such replacement or repaly requires the lssuancoe of
a bullding or obher pormit by and pursuant to the ordinances
of a governmental authority, the lcusee shall supply to the
Lossor plans and specificntions ror such reconstiuetion and
repair. Said plans and specifications shall be prepared by
and be under the cortiflicate of an architect licensed Lo -
practice in the State of Florida, . ¥ithin thirty (30) days
thepeaftor the lossee shall furnish to the Lessor a copy of
a contract executed by an indeperdent, Jleenued, gencral
contractor whereln the vork, lator and mateisals indicated .
by such plans and spacifications are to ve furnished at an
agreed price and a performance, completion and paywent
bond is provided for.

d. Proceeds of Iugurance.

(1) rund, In the event prooseds ol insurance

Tl £89¥ 3%
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shall be peyable by veason of damafe gnd/or total
or partial destruction of the Depised Premiscs,
or any portion thercof, and as ofton &8 such in«
surance proceeds shall b puyadle, the same shall
be paid to the lcasor, and sald sune o paid shall
ba deposited in a special account of the Lensor in
2 bank in Broward County, Florida, and such sumd ahall
ve available to the lessee for the purpose of re-
conatruction and repair purcuant to the provisions
s of thio pavagraph. Such monied shall be paid out
of sald spucial account from time to time by the
. Lessor upon the certificate of Lhe Jassec or of the
contractor who has vontracted for the performance
. of such reconegbtruction and repair, certAfying that
the amount of the payment ia belng spplied to the
myment of obligations inourred for such racoh-
struction and repair, provided, hoviever, the lLesaor
shall have the right to maks such paywent alrectly
to bthe sub-contractor or materialman to whom 6ums
of money mny be due and owing from {ime to time,
as raflected in such ceriificates, and provided,
further, thet the lLessor ghall have the »ight to
require the Lessec at tho time of contracting for
] or undortaking such repair or reconstruction, and/or
| at sueh additions) time theroafter as may ‘be appro-
; priate, to provide ovidence satisfactory to the Lessor
! that at all times the undisburscd portion of such fumd
: in sald bank account is suf'fielent to pay for the re-
eonstruction and vepaix in its entirety, ond if at
any time it should roasonably appear to the Leasor
that said funds will be insulfficlent to pay the full
cost of sald repair and reconetruction, the Leossce will
immediately ond forthwith deponit inbo sald fund such
addltional wonios a3 may be reagsonably necessary to
pay such full costs, Upon the complotion of the sald
recoristruction and/or repalr, and upon the leosor
naving been provided with receipsed bllls and full
and finul waivers of lien as to all work porformed
and mabterial supplled, any monics remaining in sald
spacial account chull be paid over aml disbursed by
the Lessor to the Lessce, .

. (2} In any instance where the procecds of inw
gurance foy damage ox destrustion shall be loss
than $5,000.00, for reason that it reasonally appeark
thwt the vost of repalr or reconstruction shall be
Yeso Ghan $5,000,00, then the proceods of inpurunce
shall bhe payable to the leszee direotly, to be dis-
warged by it for the purpose of paylng for the
resonatruciion and repain.

{3} Notwithstanding anything contained herein
to the contrary, the provisions ol any rovignpge nov
or horeafter encwnbering the Demised Premisas relative
to insuvance and procoeds thoreof ghull have priority
and shall supercede all of the provisions of this Leuse.,
Tn the event a mortgagec shall have an optinn to apgzl,y
1nsurance prooceds to the pedugtion or payment of the
mortgage Aebt and so elects o apply the same or some
portieon thereof, the lLessor shall be requived within
120 days afier the application of saild furds by such
morbgagee to create from 1ts own funds or from the
proceeds of a4 new mortpage upon the Demised Promlses

-

!

i

i the amount of monies so applled by such movtgagee, e

[ the said monies to be held by the Lessor in a gpecial on

i fund pursuant to the provisions of sub-paragruph (1) NS

; of this articls, s if the same wore the proceeds of (=]

: insurance, Ir a mortgagee shall elect to submit the g

} application of insurance procecds to reconsbruction -

5 2
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and repair, auch mortgagoe may hold such fundsc and
may impowe such terms and conditions relatlve to
requiring the Leossece to supploment such funis in
such amounts as may be nogossary to tny for recon=-
atruction and repair, to disbursemenis of the mame,
and to such other mattera relating to such funds
and procecds as such mortgagee may require.

14, Lepsor's Right to Apply Funds Held on Behalf of the lessec.
If at any TIW® during Ghe verm 5T Es 12an0 the Lootor Bhal T Have 1n
1ts possension monics otherwise belenging or payable to the Leanee,

' and tho lessce shall at the timo anid monay or funds vould othnriise
be payable to it be in defouli in the payment of any of 1ts oblie
gations provided for hereln, tho Lessor shall have the right to apply
such procecds againat all exinting defaulbs o the oxtent available
or necessary Lo curo such defaults.

15, Eminent Dowain.
a. As to Domised Premines,
(1) Total Taking, If during tho term of this

%

i Loage the antird Demised Premises shall be talten as
\ & result of the excrolge of the power of eminent
t

i

|

|

il

domain, horein called "procecding", this lease and
all right, title and interest of the lsssee hereunder
shall cense and come to &n end on tho date of the
voeting of title pursuant to gsuch proceeding and the
Lesmor shall be entitlod $o and shall recaive the
totrl award made in such proceeding and the lessee
hereby absolutely assigns such award to the Lescor.

(2) rartial Talcin(f'. I¢ during the term of thiz
Loasc lesy then vhe entire Domised Premises shall be

taken in any cuoh proceeding, this Lease shall term-
ipate as to the part so taken and the lessor sholl be
entitled to and shall recglve the total award made
4n any such proceeding and the Léssee hereby assigns
such avard to lessor, bul the lessee in such cuse
covenants and agrees that at Lessee's sole cogt
and expense (subject to reimbursement as hereinafter
provided) prompily to ragbore, ropair and replace
. thooe portions of the buildings on the Demised Preomites
not 8o taken to complote architectural units and re-
place bulldings totally taken for the use and occupancy
of the Lessec as in this lease expressed, The Lessor
agrees in connsction with such restoration to apply
or cause to be applied the net Iamount of any awsrd
for damage to the building or Puildings on the Denised
Promises that may be xeceived by it in any such pro~
ceeding toyard the cont of such restoration and re-
placonent (but the amount o applled shall nob include
the cost of any alteration, construction, change or
1wmprovement the Lessce may desire to make that is not
necessary to restore that portion of the vuildings
not, so taken to a complete architectural unit or to
replace buildings totally taken to substantially
the same usefulneas, design, and construction as
immedintely before' cuch taking, 3t being understood
that no nlteration or change in the vasle configur~
ation of the improvoment ghall be made without the
approval of the Lasscr), and the sadd net awerd shall
ve paild out from tlme to time to the leseee as such
restorntion and replagement Progresses w on tho
written cartificate of the lassec or of the ocontractor
who has contracted for the performance of puch restoration
and roplacemont, all in the same manrer, and subject to
the same provisiona, as 8BY forth for.digbursal of

gL £SOV IR
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of this ledso There shall be & Taling of all or a portion of
the landt deseribed in the Declaration of Condominium, the
folloving shall epply:

“12n :
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funds for reconstruction and repair in paragraph
13 d, (1) herce!.

{a) 1Ir payment of tho nob awr  as
¢ resald shall not Do recelved by sor in
t - to perpit payments as the work . restors

@ on and replacement proguresses, Li. Lesnee
8011, nevertholess, perform aid fully pay for
such work without delay (exeept fo» unavolidabloe
delayns over which the Jeoseu has no control) and
payment ol the amount to which lesavo may be en~
t1tled nhall thorcafter be made by Lessor out
of snid not award as and when payment of fuch
net award is received by Lossor, If the funds
to be applied by Lessor be insufticient to pay
the entire coat of sueh rastoration, the lassce
aprees to pny any deflelenoy and %o deposit

the nisount of such deficiency, ns cslimated by
the architect or contalned in a contract with
Lessor to perfovm such work, prior to the vork
being perforned.

(3) Frow and after the date of vesting of title
in such procecding, a just proportion of the rent,
according to the nature and extont of such baking,
shnll ababe for the remainder of the term of this lease,

(4) 1If, ofter waking the payments providad for in
Payagraph 15 n. (2) thero remalno any balance in Lossorts
nands, it shall bu rotained by Lessor at ives property.

(5) A Taking of Leso than Feo Simple Title. I
all or any ol the Domised rocmisod shall D6 token by
exereise of the right of eminent domain for provern-
mental cccupancy for & limited period, this Lease shall
not terminate nnd the Lessee shall contlinue to perform
and observe nll of 1ts covepanbc as though such taking
had ot occurrcd, In the event 6f such a taking the
1egsoe shall be enbitled to rocelve the entire ampunt
of any award wade for such baking (whethor {;uld by
way of damage, rent or otmmise’)‘, wnless the perdoed
of governmental occupancy extends beyond the term of

. this Lease, in yhich oase the award to the exnbent
that 1% raprosents rent shall be apportioned bétwoun
the Lessor and Lensee as of the dalo of the end of
the term of this lLense. The lesses covenante that
at the termination of any such governuental occupancy,
it will, ot its cost and expense, restore the lwprove~
mente on tho Neimdged Premines in as pood condlidon as
whon new, but the Lensce nhall nol te required to do
such restoration work 1f on or prior Lo the date of
zuch teamination of govertmental occupancy the term of
this lease shall have ended,

(6) Prostion., In the event of tho tarmination of
this Lease 1h Tull or &8s to any portlon of the Demiscd
Premises as a result of a total or partial taking Ly
an emlnont domain proaceding, the lessee shall pay to
the lessor all vent and all other charges payable by .
Lessge with respect to the Demised Premises or part
ghareor so teken juctly apportioned to the date of

aking.

(v) Ae_to_the Jessec's Premises, If, during the term

3
340

(1) Certain Takings Not Included, Neither a
taking of Teas than fee sTmple title nor o taking of
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ten {107) percent or less of the aparviment unibn
contained upon eald lands limedimtely prior to the
vime of taking shull be congstrued or consldered as o
toking, For the purpose of this paragraph, a toking
of un apartment undt shall have otsurtd whore ab
loest sizty (607) percent of tho floor cpace thereol
has been taken,

(21 Total Teking, I€ such taking sholl involve
the tokxing o XL o' the npartment unils contoined upon
said lande imedintely prior to the time of baking,
this leane shall terminate, effective as of the date
of Laking.

(3) Partial 7Taking. If the taidnz be greator
than deserTHEd I Farapraph 15 b, {1) ang less (han
the taldng doscribed in Pavagraph 15 b. (2), above,
the rant provided in Puragraph 4 shall ho reduged,
effective as of the date of taking, by a purcentogs
figure equal to the percontage interast in the
commen elements and 1n the common surplus atiributable
to the condominiuin units taken, provided, howaver, that
&1) ather provisiono of this Leane shall remain in
full force and effect,

16. Commancemant of Obligations of lease and Dellvery of
Posgedgion. The oblLi(aticn of the {ZS60T aml OF Ehe 1eosce pur-

Tuant To The terms and provislions horeof, and right to possession

and use of tho Demised Preminen, shull commence as of the date
of commencement of the term hereby creabed.

17, Sceurity. For the purpoat of gecuring unto the Lessor
the paymenT o Ehe rent herein provided for, ns well as the paymont
of any other sums due and puyable the Lessor by reason of the

terns and provisions here, or by reason of any advancements made

to or un behall of the Lecsee by the Lessor, &d vwell ag for the
purpons of seourdng the performance of cach and avery one of the
covenants of the Lossce hereln contalned for the use el benclit
of tha lensor, the Lessey does lereby grant unto the Leasor the
following, described liens which shall be cumulative, provided, the
lessor may czercise ona or more of the saiq liens wilthout thereby
walving the others, or mny exorcise all simltaneously.

a. Lescee)ls Interest, The lessee dous herehy give and
grant untd Che Lesior a sontinuing first llcn paramount and
superior to all others upon 811 of the right, title and
interent of the Lessee in and to this lvasc and the Demised
Premiges,

b, lonseg's hssets, The Lessee does haraby glve and
grant unto e RE6T a continuing firat llen paramount and
puperior to all others, ineluding aparbment owners, upon
148 nogels and common Burplus.

e, Obidpatlon of Unit Owner. ALl liens provided for hersin

shall EQCUré She paynent ol all monies due the Lessor horeunder
and may be foreclosed in the same manier as for the forcelosurs
of morberaproes, provided, hovwever, no 1ien againgt any fixturos
or equipment or title In a cordominium unit shall secure a

sum greater than the percentage of the tobal ezisting monies
due and owing the leator by the Lessea by vidtue of the rentals

attributable to the condominium vheroin the snld unit is loeatal

equal to the percentage of the total intorest in the common
clements and comron sWrplus in such condominium atbributable

to such sondomwinium unit, and the 1icn against any equipmont,
furnichinge, fixtures or portlon of the said condominium unit
mry bo discharged by the owner thereol by payment to the lessor

-13-
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. of such aum, and provided, furthor, that oo long as & sondowinium
unit shall pay that portion of the total monthly rental atbridut~
ahle to the condominium wherein his condominium apartment i3
situate equal to his proporlionato ghare of the common expensad
of the condominium, cither to the tssoelation ox dircolly to
the Lessor, the Lezsor vill not und w2y not enforce any of tho
rights which 14 mipght othervine have ngainst the unit ovmer
under the teems and provisions heroof, notwithstaring that
the Lesses 48 in defuult of this loase, ard/or that any other
contominium unlt ownor has Lalled to pexrforn or keep it obli~
pations as o conlominiwn unit owmer and au a menber of the

. Lensce to pay his prorate share of the oommon expencen of which
thetmom;hly pental undar the teeme and provislons hercof ia a
part.

d, Moreelorure liol to ngrate as Termination, Foreclosure
or other fiction ©o enleree vhe {{ens horoln provided f'or shall
no! oparate or ho cemstrued as a teridnation or ceneollation of
this leanrs, or ad an oxtineuinhment of any guch lien oxcept
sueh llons shall nob stand as pecurdty for any t\maun{'.s roalized
and actunlly collocted by the lewsor in foreclopurv or other “
such action,

e. Rights of Institutional Mret Hortrageess,

(1) Definitlon. An instltutionnl rirst morbragee
46 dofinod nf & bank, savings and loan assoclation,
ipauranee compuny or trust holding A firnt mortrope
socurcd by @ contdominiwm apartwent unit,

(2) Subordination by lessor. The lensor horeby
agrean that 1L Ilons crcaced in its favor pursuant
to and by the provisions of this Loase, as well as by
oporation of law, shall be subordinste to the lien of
any institutlonal first morvtrapges npainst a conxlominium
apartment unlt, and further agroes to sign and oxooute
any inatruowsnt reflecting peknowledpment of puch onbe-
ordination or to join in the executlon and delivory of
a mortgage (provided it docs not thewraby assume or be-
come ovlipgnted to perform any covenants of iLhe mortgagor
thereln) s& Lhe wortgarce may requlre, provided, further,
that the Lessor has and does heroby tpoellically b=
ordinate a1l of its lien riphts to the lien of each and
* gyory wortygage lien againgt condowiniwa apartment units
at the Confominium ereated by firot mortraprss recordod
in the Publie Records of Jroward Counly, Florida, prios
ty or subsuguont to the dnbe hervol.

(3) Foreclosure by Inshibublopal livut portearea,
n the event an IneLLEn CIShad. PLIR T MOFCLAfGa BhA LT
noquire Litle to a conlomimon unlt by conveyance in
1ion of foreclosure, Lhen so lonpg &s pueh institubtionnd
morbgapgee shall sonbinue to hold title to the said
condominium unit, the rent attritutable Lo the cordoninivm
whercin said unit is looated and situate shall be reduced
by & percentage figure cqual to the pereentnge interest
in the comnon clements and in the colmon awrplus attribut-
ablo to such condominiium unit, and such reduction in rent
shall inare to the. benefit of the institutional first
mortpagee scgulring i¢le to such condominlum unit by
crediting the amount thereol against its share of the
common expenses of the Condominiun, In the event an )
institutional first mortgagee shall acquire title to
2 oondoininium unit an 8 result of @ Torcclosure 886,
then the ront attridutable to the condowinium wherein
snld condominiunm unid is looated shall be roduced by 4
percentage Llpure equal to tha percentage interest in
the comrorn clements and in the common surplus atiribut-
nble to such condominium unit, and such reduction in
vent shall inure to tha benefit of the inatitutional

WURLERNE
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d, All obligationa assumed and imposcd by Lhe terms
and conditions hereof are covenants running with the land
ang nhall pass successively upon the oceasion’of any transfor
ouz' aseignuent of an intereat in the Demlsed Premises or this

cLge.

20, DMuty of loases to Pay. It shall be the duty and obligation

. of the LesTGE to acsesf tho condominium unit ownews, in accoidahce
vith the provisions of the applicable laws of the State of Florldn,
desling with condominiums, the Declaration of Condominlum and the
By-Lavs of the lessce for such wonies as shull be necensary to pay

. the rents and other obiipatiohs providod for by this lease, end to
otherwiso perforin 1ta covenante and promises contained hereln.

21. Iespor's Right to Perform lessee's Covanants. In tho
svent lessce SNall TE1L €0 pay the 00005 of maintenanco and repairs
required to the Demised Premisos, or if it shall fail to take out,
maintain and deliver insurance pollecies reoquired horein, o shall
otherwise fall to perforin any other uct on its part covenanted
herein to be performed by 1t, including the aszessment against
condominium unit owners for moniea necesaary to pay the rents here-
in provided for and the other obligations of the lesaec herein con-
tgined, then the lessor may, but shall not be obllgated Yo, without’
notice o3 demand upon the lLessce, perforsm the act so omitied or railed
to be porformed by the Lessee, or pay the monics which the Lousee has
failed or refuscd to pay. If such performance by the Lessor chall
congtitute in whols or in part ths payment of monles, such monies
paid by the Lessor, together with interest therson at the rate of
ten (10) percent per annum, shall be deemed additional rents due
end payable Gho legsor on doumond, or, at the option of the Lessor,
the 801d monies may be added to amy renb then due or thercafter
becoming due under the terms and provisionu of thls lease, and
the Lessee covenants to pay any such suns with tho said intereat,
und the Losgor chall have, in addition to any nnd all other rights
wi) remedles herein provided, the same rights and remsdies ao exist
pupsuent to the terins and provisions hereof, a6 well as by opsration
nnd rules of law, in the event of default Ly the Ienseo 1n the pay-
mant of rent, :

22, Quict Enjoyent, 'The Lessor covenants and agreos with the
Junnee Lhdl 06 Lon; &5 tlie Lesseo keeps and perform: nll of itc
covanants herein made the lessoe shall have quiel und undisturbed
nad eontlnued pocsosslon of the Demised Prumlses pubject only to
the berns and provisions of this Lease herein provided, and tho
capenents herein referred to, '

23, Llessor's Right of Entry. The Lessor and 1ts agents chall
luve the rIFHU G entry upon tha Demined Premlsas nb all reasonable
lmw:a to examlbe the condition and uwoe thercof, nnl if said premlucs
are damaged by any casualby which cuuses the pramdrun Lo Lo oxpunad
Lo the olements, then the Lassor may enter upon Llw praml o to make
cnergoney repalrs, and 4t shall have the right Lo reewver tho cuats
thicreof from the Lessec an ndditionnl renb due wrrier the temw of
Lhis lease,

24, "itle to Demised Promiges. The Lntercal of the lessee in
tha Demised Premisee ohall be subjeot tot .

a, 'The title and rights of the Lessor, and the terns,
conditions amd provicions of this Lease.

b,  All easoments which have been or which may hereafter
be created Ly the Lessor, or Joinad in hy the lessovr, for the

purpose of providing Cor utilities, passage, or other uge fﬁ‘:‘,
; designed to permit the full utllization end enjoyment of the ey
'| Demincd Premises, and of tho Condomirdwn apartment bullding, o
i by the owners and occupants of condominlum urdts at The (35
‘ . Condominivm, td
| E
‘ 3
@
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s. The lien of any mortgagee in connection with any
morteare now exloting or hereafter ereatad oncwmbaring the
Demised Premisos, provided, however, that any such mortgate
shall acknowledge the exislence of thio Jease, and the
lesseet s rightdé hereurkler, so long A3 14 shall fralthfully
gorrm'n‘; cach ail every of ite duties and obligntions hervein

npoped.

25, Default Olause. v

a. It is further covenanied and agroed by and betkeen

. the parties hereto that in casc, at any btime, defsult shall
be made by the Logsoe in the paymznt of any of the rent hersin
provided for upon the day the scme beoomos due and payable, or i
in vase of default in relation Lo llens, RS herelnabove provided '
fon, or if the lussec shall fall to pay any of the taxes or :
asscaoments hercin provided for, or in case af the salo ov
forleltuwe of the Demised Premises or any part thercal during
the Lerm hercof for nonpayment of any tax or assessment, or
in cnoe the lespce shell Call to keep insured any building or
improvements which may at any time herealter be upon the sald "
promiscs, as herein providued for, or shall fall to expend in-
surancc money, as herein provided for, or if the lassee shall -
fall to perform uny of the covenanks of this Lease by it to
be kept and performed, bthen, and in any such event, it shall
and may Le lawful for the Lescor, at 1te mlection, to declare
the domised term ended, and to peenter upon said premises and
bullding and improvements situated thereoh, or any part thereof,
either with or without process of law, the said lessoe hereby
waiving any demand for posseusion of suld prewises ard eny
and &)1 bulldinge and improvements then sltuated thereon; or,
the leossor may have guch other remdilos ae the law and thio
{nstrumont afford. 'The lossce covenants anl agrees that
upon the termination of the demised term at such election,
or in any other way, the lessee will surrender and deliver up
the Demlsed Premiscs peaceably %o the Lepsor, ita agents or
attorneys, immcdiabely; and 4f the lessee, its ngents attorneys
or tenants shall hold the asaid promises, or any part ‘.hercor >
one (1) day after the same should be swarcndercd according to
the torms of thie Lecss, 1t shall be doemed mullty of forclhle v
detainer of said premisey under the statute and shall be oub- .
Jeet to eviction or removal, forcibvly or otherwise, with or
without due process of law.

b. Thougb 'thia be a Lease the partien understand and
agree that the rolationship between them 18 that of Lande
lord and Tenant, and the lespce spoelfically acknowledges
That nll statutory proceedings in the State of Morida
regulating the relationship of landlord and Jennnt respeot-
ing colleation of rent or ponacssion of the pronioes ascerues
to the lessor hercunder,

e, Rothing herein contained shall Le construed as )
authorluing the Leasor tu daclare this Lease in default where
the default consists in the non~paynmant ol ront or taxes, or
payments on Lessee created mortgages on Lessee's intexest
in the Domised Premises, until sueh non-pnyment shall in vio~

atlon of the teris of thie Jease have continmed for fifteen
15) daya after written notice of “such defauld shall have been
given by the lLessor to the 1pssee; and whove the allepged
default consista of sows viclatlon other than the foregolng,
the Lescor moy not declare this lease in default until such v
violation shall have continued for thirty (30) days aftor the
Iesgor shall have given the Lesses written notice of such n
violation, and the Lessee shell not have undertalen, during sald O
thirty day notice pordod, to cure paid violation by vigorous
and affirmetive action; provided, however, that nothing
herein contalned shall be conskrued as precluding the lessor
from having such remedy ac muy boeome necessary in order to

GGL*v £SOV 21
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preserve the Lessorts rights and the Anterest of the Losaodl
in the premisas and in this Lease, even vefors the expiration
of the rrace or notlce periodn providet for in this parugraph
if, under pavtilcular cireunntoncey thon oxdsbing, the allow-
ance of such prace pexlod o the giving of such notice yould
tra:ludice or endanger the riphte and estato of the Lossor in
his Lease ond in the Donissd Prowioen.

d. A1l default and grace perdods shall be deemed to rud
conuurrertly and not eonseenbively,

e, It is mutually covenanted and agroed thet the
various rights, poword, options, electlony, privilepes and
remedlos of the Leasor curtained in this Loase shall bae con=
struod ar avmlabive, and no one of Lhem shall be conutrued as
hedns esolusive of any other, or exclusiva of any rights or
prioriticy by luv.

r. It is fuether covenuntod anld agreed by and boetween
the purtics hereto that the right 40 the Lessor in this ledse
o collect the rent Lhub may bo due under the terms of ¢hls “
Loase by uly proceedings under the wame, or the right to
colleet any additional rent, money, or paymonts due wnder the
toyms of this Lease by any prosuedings unden the same, or the
right riven the Leasor to enfovee any of the terms and pro~
visions of thie lLosse, whall not in any vay effect the
riphts of the Lessor to deelare thin Toase vold and thg term
horaby onded, arn hmreln provided, whon gefault 1s made by the
Lessee in any of the terms and provisions hareof,

¢, 1t is further covenantod and agresd by and belweon
the partier herato that in the event of the termination of
this Loace at any time befora the enpiration of the tepin
of years hoveby ereatod, for the broech by the Lossuo of any of
the covenarts herein contained, then all of the ripht, ectate
and intorest of the Lastee In and under thie Indenture and
11 the Domised Promlecs, and a1l adaitions and ncoesslons
Lherato then situnted on the sold Domised Pramlsion, tupether
with all rants, isvsues and profitr of said premlses and tho
amproveinents thoreon, whother then acerusd or to accrue, and all
{ngurunce polleles and all jnsuranco monlos pald or payable
therounder, and the then mbire undisbursed balance of any
building eterow fund, and the entire undlsturaed balanee of any s
then erxisting Joint bank aceount which may have been created undax
the borme horebf, and all of them, shall ab once pass to and
bvecome the property of the Lensor wlbthout any compencation
tharelfoy unto the lesee, not as a ponalty for forfeiburse,
pub a8 liqidated damages to Lescr beeause of such default
by lossec and the sonsoguent cancellation of the Teado, each
of the parties acknowledging it to ba the fuct that for breuch
and consaquent cannellation of a long=term lease of this
charaetey the Lessor will sustaln subsbantinl damage of such
charueter ag to make i€ most burdonsome and tedlous, il not
actuilly impossible, to ascertain the amount thargof wlth
mathematieal precision. Euch of the parbles, therefor,
have agrecd upon this provision for 1liquidated damepies
in the interaats of obvinting vhnt would otherwlse be
burdengome and difficuld yitigation to maintain or to
dofend, as tha caie iy be; sndethlc provislon for 1iqui- ,
dabed dumgpes hag beon taken into aacount by both partlec
In faxing the terms of and the consideration for the making

of this lease, :

h. The Lesneo pledges with and assifns unto the an
Loosor all of the rents, 1s8uos and profits vwhich might g
otherwiss accrus Yo the Lesnes for the uts, anjoynent and »
operution of the PDemlscd Premises, and in connec ion with Cod
such pledping of such rents, the lessce covonanto and =
ayveas with the leseor that 40 the Lessor, upon defaulb of 3

~J
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* the lessee, elects to file suit to onforce or eancel the
Lrane ard perfect the Leasor!s rights hereunder, thon the
Lessor may, ag oncillary to such sulb, apply to any Court
having Jurisdiotion thereof for the appointment of a Receiver
of all und singular the Demived Premlses, and all ndditions
and accogslons thereto, and thoreupoh, it de8 expresscly cove-
nanted and agrecd that the Court shall rforthwith appolnt o
Recelver with the usual poviers and dubles of Recelvors in
1ike coses, and auch appointuent ohall be made by puch Court
as a matter of evriet right Lo the lessor, amd withoul rof-
erence Lo Lho adequacy or inadequacy of ths value of the
property which Lo subjeet to the Landlord!s lien, or to the

. aolvency or insclvency of the Logsee, and withoub reference

to the commission of wasto.

26. Cants and Abtorney's lees. In any proceeding arising by
reagon of An allegud TRilure ol the Lessco to psrform any of its
duties and obligations pursuant to the provisions horeof, or vy
peason of an ulleged brench of any of the torng and/or eorddiions
or covennnts of this Lease, or Ly reason of ary default in the
payment of uny monies, rentals or sums due or becoming due under
the terms and provigions hercof, or by reason of any actlion by
the Leguor to require the Lesece to comply with its dutdles and '
oblipgations hereunder, the Leosor shall, in the event iU shall
prevail in such action, bhe entitled to racover its reasonable
attorney!s fecs incurred, pogether with all coaka, ineluding
those not normally allowable in actions at law, such as but not
1imibed to copies of depositions, whother or not used nt trial;
travel expenses for witnesses traveling Irom without Droward County
for the purpose of teatifylng at trial or depositlon; expert
wilness fees for testifylng at trial or deposi tion, tegether with
such additional foes as the expert vitness way charpe the lessor
iy conneetion with hia preparation for riving euch testimony;
wnl witnens subpoenus issued to insure the presenoe of witncssos
at deposition or at trial whether or not the witness shall
notually appenr or be called upon to testify. In the event of
uny dicpube or litigntion petueen the Lessor and the Leapce
in conneclion with any alleped breach or default upon the part of
thu lopsee whoroin the lessor deoms 1t advisable or necassary Lo
sekain the services of an attorney, and which 18 settlad prior to
n Judielal determination of the isasue, or prigr to 1itigation
Ly the Losoee paying the monies demanded, op by tho lusceco otfaez-—
wine complylng with the demands of the Lessor ag to the Lecsee'n
dut.les and obiipations under the terms of this lLoase, Lhe lessor
wi1l be deoemed Lo have-prevalled in such dispute ol controversy,
avl Lo be entitled to tho recovery of his reasonablc attorney's
feou ineurred in connheotion therewlth,

27. Solyency of lessce. Ir, durlng the term ol Lhia Leaac,
() he letige almll make an assignnent for the benelit of credlbors;
or {h) a voluntary or involuntary potition shall bu £3led by or
wwiinat the Jenseo urder any law havinyg fox L0 purpoid the adJudlca-
{lon of the lenzec as a banlrupt or tho extension of the tims of
paymont, conporition, adjustient, modiftention, sotticmnt ov
anlinPaotion of the iimbilitles of the Lesnee or the poorganization
of the Leatee; or (e} a permanent peceiver be appolnted for the
poperty of the lessee; or {a) any governmentul authority ehall

ke poscession of the lands eaoribed in the Dsclaration of
Condominium of the Condominium, this Leaue, at the option of the .
lnasor, shall be terminaled and shall explye as fully and sompletely
an if the day of happening of such continmency coinolded with the
dnte speeifically fixed as the oxpiration of the term hereof, the
provisions relatlve to notice and grace notwlths tanding, and the

o,
Lossee shall thon quit end survender the Demised Premlses to the i—’;’-ay
fessor but the lesseo shall romain 1iable as horeinaftier provided. NS
It the lesoee shall contest any procesding of un involuntary (=]
nature which would be grounds or oause for termination of the (5
Lease under this scotion, end shall prosecute sald defenne with due )
ailipence, provided all other covenantu of the Lessee hercin made B

~}
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. .

are otherwise kopt and performed, he right of terminntlon in

the Lessor under this oeobion shuii be suspended unbil the ultimate ¢
determinubion of sadd watbors by a Court of competent Jurisdiction )
or unkil the Lecsce shall abandon or fall to take aultuble action J
to preserve its rights Lo contost the proceedingn. The lessee shall

every Lwenty (20) days notify the Lussor of it conbinued intentlon
to proaccute 1ta defensc, aml further, shall advise the Lossor
of the state of all litigation then pending, and the failure of
the lesnco to do so shall be deemed a terndnation of the suspension
of tho Lessor's right to terminale us alove provided, If a defonse
shrll be broupht Ly the Lesoee and timely prosesauted aml the lessce
. Enall comply with the above provigion with regard to notlee amd
informatbtion to the Lessor, then the right of the Lessor to Lerminate
by reason of the provisionz of this section shall be controlled
' by the ouvtooe of such litigation, to-ylt:

a, If such litigation be rcsnlved in favor of tlw leence,
the Lessor shull have no right to terminntu by reason of the
ccourrence of the acti above listed.

B. IC such 1itigation be resolved agninst the lessec,
the Lopsor shall have bthe right to terminate as above
provided, bubt nothing, hereln shall Le construed as relleving - I
the Lessoe of the performance of any of its covanants harein
which became performable prior to the dotermination of the
outoome of cush litigation or the earlicr abandonment of
defense by bthe lensce,

28, FEnbire Apreenant, This instrument constibutes the
entire agreencnt betwoen Che parties, and rnoither party has been
induced by the other by representations, promlseh or undorstandings
not expresged heredn, and there ape no gollateral agrecments, stlpu~
intions, promises or urderslandings whutsoever in ary way touchlng
Lhe subject matter of thip Agreement which arc not exprensly con-
talned herein, .

29, Notieca. VWhonaver, under the terms of this Lease Agroemsnt,
vutevencs To fade $o the giving of notlce by one of the artles
hpeto to the other, or whenover elbhov of the partlcs shal) dosire
Lo plve notice of any matter to the other, auch notloe shall be :
rlven and shall be deemed sulficient whan given by weitten inatru-
wmb sent by registered or certified mail, Peburn recoipt vequested,
adlivaned to the appropriato party, with poctage prepaid,  For the
purponses of this paragraph and this Leasc, the addresscs of the
pnrbies hereto are as Tollows! .

LESSON:  PHILIP PEARLMAN, TRUSTRE
1180 N, )i, 163rd Strect
Horth Maml Beach, Florida, 33162

1ESSKE:  WATEROATE CONDOMINLUNS, ALSOCLATION, INC.
2001 Taft Streot
Hollywood, Florida

piiher party moy change the address for piving of notice hereunder by
‘ (-,1.\'123 gotice of such change to the othor party in the manner anbove
' provided,

30, Consbruction. This-lease shald be consbtrucd and interprated
1n accordonée with the laws of the State of Tlorids.
L}

31. Severability, The 4nvalidity in whole or in part of any N
covenant, Promise or undertalking oxr any saection, subsection, son-

tence, clause, phrase or word, or of any provision of this lease, é’,‘?;
. ghall not affect the validity of the remaining portions thoreol, »t‘a
! 32, Captlons and Titlen, Tho captions and titles conbtalned in %
thls lease are Tor convenicnee and reference only and in no way shall €2
- gerve to 1imit or deseribe the scope or lntent of this lease Or ary g» ;
part hareofl. R
~J
[wp]
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33. Tapminetion of & Condomindum, A voluntary or involuntary
* taymination of a Condomirdum vilch is subject to the termo and pro-
visions horeof shall not terminate this Lease., In the event of a
voluntary or involuntary termination of a WATEROATE CONDOMINIUM
all of thote perspons owning & condominium unit as of the dats nf
bermination thereof shall nutomatlcally and by operatlon of this
Leape jeintly and severally constitute Lensces hereundor and shall
Jointly and severally be obligated to perform each and evory of the
Lesnec's covenants and promises and undertakinge herain provided
for, and to pay the renbals and other monled chargenblo against and
attributablo to the condominium vwhich hag been terminated. Upon
. a condominium unlt owner acguiring an interest in the Lescee's
righte undor thin Lease, or becoming a Lessee undor the terms hereof,
by reason of {eriination of a Condominiwn his rights herounder
muy thoreafter ba assigned only if thero tnen be no qofault in any
of the provisions of this Leaso, and only 1f such asgignment be in
connoctlon with a sale, transfor, or hypothecation of all of his
rights in the property which vas, prior to terminatlon of the
Condominiwn, condominium proparty, excepting only and provided thut
any institutional first mortgagee which shall become an owner of B
a condominium unlt or a tenant in common in vwhat had been oondominium
property by forcclosurc or deed in 14eu of foraclosura, shall nob
ba 1iahle or obligated in eny way by the provisions of thls section,
but the gruntoe of any such instifutional mortgagee shall be fully
liable and obligated herocunder.

34, Maiver of Rights, The failure of tho Lessor to enforce
any covenant, obligation or apreement of tha Lassed herein contalned
shall not constitute a waiver of the right to do s0 thereaftor, nor
ghall it constitube a waiver of the right to enforce any other covenant,
oblipation or agreement hersin contained,

35, Amondients, Once reco:;ded this Lgass may hot be amended
except by instrumgnt in writing execu%ad by the partles hereto,
duly recorded in the Public Records of Broward County, PFlorida,

36, Copief, A copy of this Lease ehall ba exhibited or de-
1ivered to each person contracting to acquire a condominium unit in
the Condominium from the Developer, for the purpise of making full
dipclopure of all of tho texrms and provigions hereof, Each ouch
persoh expreesly ugrees and consents that minor. ehanges, delaetlons,
addtione and amendnents may be made to thls Leasa prior to the
racordation thereof, and without further advice or notice to such
person, for the purpose of correcting typographical errors, complying
with the roquiremerts of an institutionnl mortuares, or for other
roason, provided such deletdon, addition and/or amendment shall nob
materdally advapsely affect tho rights of such porcon or of the
Lasgee hereundey,

37. Qender and Yue of rular or Plural, Wherovor the context
ueraof no requilas or purmita the use of the oingular shall include
ihe plural, and the use of tho plural shall include the singular;
and the use of ary gender shall include all pgonlers.

r
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. TH WITWISS WHBREOF, the Lossox hat nereunto affined his hand \
and seal, and the Lesane has caused these resente to be signed in

its name by ibs Presidont and attoutod to Wy 4t Scuratary, all in i
Hollywood, Courky of Broward, Stabe of Florlda, bLhils 8th day f
of November s 1973,
' s/a Yvonne Clark s/s Philip Pearlman
LESSOR

g/s Lors brodddeh ..

YréATERO ATE CONDOMINIUMS AS SOCIATION,
' NC%

Atpest: S/8 Seymour h. pinkov By: /8 philip Peariman ]
Secrebary Proaident LESEE

(corporate Seal)

SPALE OF FLORIDA
COURTY OF BROWAID

BREFORE ME, the underslgned authority, personally appeared
Philip Pearlman, Logsor, to me well known $O be the
porgon who sirned the foregoing instrument ahd sclnovledged the
evocution thercof to bo his frec act and deed for the use and
purpoze therein rentioned,

VIDNESS oy hand and offiolal ueai at Nollywood, the Count
tmgll siate lant aforusald, this 8th  day of Novembazr Oy
1871,

88

s/B Yvonne M. Clark
Notary ‘Public, S¢ate of Florida

My Commission expires:

e+ ]
- >
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STATE OFF FLORIDA
COUNTY O BROWARD

58

BEFORE ME, the undorsigned authorit; ersonally apr.  od
Philip Pearlman’ & a.'d Seymgu? A. Binkgv.”’ vposident

and Secretary, respectively, of WATERGATE CONDOMNIMIUMS AS* APION,

s INC., & Florida corporation not for profit under the law: ihe
State of Morida, Lessee, to me known to bo the persons v’ ‘pned
. thes forogoing instrument as such off'icors and neverally & .lodged
the exeoution Lhereof to be thelr free act and doed ag mu fleers
e for the usee and purposes thereln mentioned and that they lxed

thereto the officlal ssal of sald corporation, and that ¢i aald
instoumont 45 the act and deed of nald corporation,

WITNESS my hand and offleinl snal at Holiywood, tho County
and State 1ast aforesald, this Bth  day of November , 1971,

s/3 Yvonne M. Clark
Wotary Fublic, State of Fiorida

My Commlssion expiros;

GaL*" £S5V 3
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EXHIBIT A e
.. ' T0 NINETY-NINE YEAR LEASE

/ @»Mcm,w w0, PA2 R 57

A 241 £ 1557
S GO

e

SKETCH YO ALCOMPANY LEGAL DESCRIPTION

A portion of the South 1/2 of the Southwest 174 of the Northwest 174 of sectlon 9,
Township 51 South, Range 42 East, Clty of Hollywood, Broward County, Florida, balng more
particularly described as follows:

From tha Southwest corner of Lot 20, LOOK HOMESITES ND. 3, as racweded in Plat Book 39
at Page 37 of the Publ(c Retords of Broward County, Floride, run South |9 degrees &8
minutes 22 seconds West, along the Easterly Rlght-of-Way }Ine of North 2Bth Avenue for
45,86 fast to the Polnt of Curyature of a clrcular curve to the left; thence continue
along satd Right-of-Way Iino along & clrcutar curve having a radlus of 1857.0 feet and

a central angls of O degrees 14 minutes 05 seconds for an arc distance of 7.61 fest to
the South Right-of-Way Vine of Harding Street; thance run North BB dagrees 50 minutes

4l geconds East, along the South Rlght-of-Way |ine of Harding Street for 205.0 feet; thenas
run South 1 degree 09 mlnutes }6 seconds East for 272,0 feet to the Polnt of Beginning of
the followlng described parce] of land; thence contlnua South 1 dogree 09 minutes 16
seconds East for 78.0 feet; thence run South 88 degreas 50 minutes 44 seconds West for
178.0 feot; thence run North 1 degres 09 minutes 16 seconds West for 105.0 feat; thence
run North 8B degrees 50 mlnutes hz sceonds East for 130.0 feet; thence run South | degree
09 minutes 16 seconds East for 27,0 feet; thence run Narth B8 degrees 50 minutes kb -
seconds East for 4B.0 feet to the Polnt of Beglnning, contalning 0.40 Acres, more or less,

Order No, 111549 November 12, 1871

.
L Y

*Prepared by~ N

—— i D . - Sh

SCHWEBKE-SHISKIN ¢ ASSOCIATES, INC,
" Land Surveyors - Engineers = Land Planners

Kiami, Florida
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EXHIBIT B
. S 70 NINETY-NINE YEAR LEASE

(RECREAYION BUILDING S{TE, WATERDATE)

A portlon of tha South 1/4 of the Northwost /4 of Sectlon 9, Yownship 5t
South, Ronge 42 tast, Clty of Holl d, Broward County, Florida, belng
moro porticularly described as follows:

LEGAL DESCRIPTION : i
;
!
:

From the Soutlwest corner of Lot 240, LOOK HOMESITES NO, 3, as reca 1 1p
Plat Book 39, Page 37 of the Publlc Records of Broward County, Flori.., run ‘
south 19 dsgroes 48 minutes 22 seconds Wost, along the Easterly Right-of-Way
lina of Yorth 28th Avenuve for 45,86 feet to the Point of Curvoture of a
clrcular curve to the lefti thence contlnue along sald Right-of-Way 1ins
along a clrcular curve having o radius of 1857.0 foat and a central angle
of 0 degrees 1 minutes D5 seconds for an arc distance of 7.6) feat to the
south Right-of=Vay iIne of Harding Street; thesnca run North 88 degress 50 i
ninutes B4 seconds East, along the South Right-of-Yay |1ne of Harding Strect

tor 327.0 feet; thonce run South 1 degree 09 minutas 16 seconds East for

161,25 foet to the Point of Beginning of the fol lowing describsd parcel of ‘
tand; thence run North 88 degrees 50 minutes & soconds East for 203,20
faet; thence run South 11 degross 37 minutes 53 soconds Wost, along the .
Westerly Right-of-Way lline of Hollywood Canal 10, for 113,64 foot; thonce d
run South 88 .dogrees 50 minutes 4% seconds Wost for 76,96 focot) thence ;
run South 11 degrees A7 minutes 53 soconds West for 36,04 foat; thenco run
North 78 dogrees 12 minutes 07 seconds West for 156,68 fect: thence run
North 1 dogree 09 minutes 16 seconds West for 110,75 feet to thé Point of
Boglnning, contsiniag 0,70 Acres, more or loss,

June 10, 197) \

' ' !

~Prepared by~

Order No. 108663

s!:MHEBKE-SiHSKI N & ASSOCIATES, [RC, K }
Land Surveyors ~ Englnaors = Land Planncrs %

Mlaml, Florids

N

ALTODED M DFFICIAL NECENIS BODK
‘OF DADWARD COINTY, FLGRIBA -
JACK WHEELER

CLEAR OF CIRCUIT COURT
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